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1. 


3dro fN<5>iR if* 

(grr fipN ) 

2001 

'te#, 20 ^TCl, 2002 

3306/31H.13^.^.^T^.—1989 (1989 ^39) ■ 

*TTCT52 "Sfit ^T-^TRT (l) 4(2 5RI Ytf^fUqf ^ f^.9W" %I, 'OHrfRf ’TORl ^ 

(#^f f¥fa 3ft< tm) 1990, 4' WttR *fvOT t, :— 

(1) 37 f4fWlt 4 tT TR#? /SETT 7 ! f44)RT *& (Tfcsf 4>T 3^T 3W) TI^R f4fWT, 

2001 4?oTTO. 

(2) <K4>l^t <|4iM^ if i-'&i 94>!4!M fr# % 4 7*3(41 51*1. 


2. i]TlTft7^3^^wl41(^fa^4)r1% 1 i7 3k74H)^(tW, im 

# 

fafW TOTTT) ^ 3 % (l) 317, MclfecT 33 - ftlTO (1 7) % F3 *t #fl 


TO7IT, TOT :- 

" (17) 37 - t4tTO (l) ^ git? lit TO5J3 33T fenffteftST W, 1996 ^ 7T33Rf ^ 3WH 


367 01/2002 


(1) 













MTOT *FT WTO : 
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ci|3#lt?M' W ^ ft°fa ^TR % Ml % 4>l4?W ^ V> 

mfa ^t ^ awt wiR-'re im j^r. 

2. 39-Ww (1) if ^cMT W W7FT PinfdRarl ^ if 3T <-|ftfM3 ^ 3g?^ RWT i&H 

^mT, ^rTTTcT :- 

_#r9TcT3tetf._ jUt 

I 

T^-._$"^THT ^T KfT cW ^n%ft WT_wft ^ 1 J53ifefT felT W ?}T, f5W% 

tt^t 

1W W t, ?^T % W if «tfng Wft 3>T^ % I^TT cTW^ f^RJT iffW 31>T ^ ^ ^ I^TT 

Tj^rr ■%. ^Fffn fen ^nm $ H> % 3 F^<t ^T 11 ? r isrffe ^ 3*w ^ %*ft ^r if fH^t R °f^ "; 

7. 11 ^f^TC, f^P#lf^T faPWM tf^ft^t^fTFiKFl, *lRcf:- 

"11. 4TUS vSTRt 3F3T 3lfc ai^l'jfcf #!!:- 

(i) ?tfs thrift?! sri^rif ^r- 1 ^ ^ ^ ^ 'sn%, ^tft tr ^n%, w ^r fh% ^ir 

tit siTu's 5irfi ^ w 3n^r ^ ^irctt t. 

«T?Rf, <FR-T& ^ ^T if Riff 3*^$ TTSeTf^ *ft W, ^ focT ^TTcTT t 

IJT ftrfa <f>|<qfcR Rr 3RT WRlf % m FTRH t 3H^?T T^ ffcff ^RT 3f ^ HWRT 
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3TPt fcMK ^ fcR dffy'W'O <PI f^RT ^fR^TT, 3 tFt W #1 BTf^f t[T 5TT^ Keft 

^arcpfcr-cnftcT3 tt^?t, 3^^trTf^d cfl^r 

Cfft 3R$T W VT 37frR 5TR7TT R?T?f % 5R TZ R t^TT W # IT 

^[FRld R53T fcdl Ijt; 3^T 

«T9Trf '511' RH ^ WT *t 23t ^T, RW 'oF ^T, W 1Jt ^3R, f^fR ^ ^T IT 

«fT y S RRf OTC ^ 37fll> F[cR 1 "^T, 7?T RRfccfr SKl f«RT %rlt <£l$ tfRFTcf f*R, 

^Fcrgfcf it tot-' m^ ^ feu w r<?rt % 

% ^ ^ET ^JT 3TT^vT f^TT WTcTT % 3flT ife IJH ?R^ 5frfF 

flR W %5R if RSRpF 5TT m3 ^ #1 ^t, eTt W W # aif?Pjf?f % ifa, 
5RRR^RR<^§kfe?t^5^ 

(2) W fafRR ^ 3T^fcT ePJ ^ ^TR $ "SR W W IN’ 5TPft ^ % tcR M ^R % 

— ^ TV \ _ 

vItk^Wi *f5l SRT, 

(3) 31-t^PR(l)%aT?Ff?T 5TTfr^ft^3-WTO^f^fW^^^TWiR% 
WfSff 1HT 5TRR, ^RR IS TRf M H> IS f^T Fpfa RWfcR # S5ftfR t, t5t^R 
3PT t^nfFT 33RfRR *t ITT ^ RRTRT fRPTT 'glRT 5fT R^RT. 



[¥1111-^54] 


WT5f : 3TOIWT 
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8. 13%fcR, 


T,^m:- 


- > 

i) ef^ <j?j1 j i §kilchd intt chVn, ^<£1 ^ tRis) ?r%^h^r! 

^ 3TM) - WMT R3t *t 3T 3TTTWt 7RRK - ^ 3^T RTfcT cF TTSR^ *t y<t>lf^lc1 

cFW. 


2) 3R tf cT$ 3#TT 5KI *t {ft 3fast % ft«R ft faw lR[T:- (cp) 

f^nfpT 33T ^fR, (73) ^fag - ftT'PTT, d'H'FI *Jc*T, OT) f^RT °^fftcT f^TT RTT ZfT, 

3TO( RR (X) S4R 3TRR #3 ^ ftfft (S.) ^ fcR 341^ qR ^R, (^) M^T 

£RT STT‘5f $ ^TrfH 9T Tjffft RTft % fftTC Rftrf 3flft7T ’4 WIT 3frc fcrfft. 


9. ^ fftfRRt % ftfRR 17 % M - f^lfWT (3) ^ ftTC, cR _ MRR (3) HfcTS^RT 

flRT WTR, RRT :- 

ft *PR ft f&RT fftfa TO ftl Sfallft^R cTT<ft WT "PR'leR ^ ‘<*wfcR % ^ 3^R ^l#W 

Wm (ftlft?) ST WRHRS SRT S rf, SSlft sfft fo# 4 HR^ ft MRS 3ltaft Tjnf 
fsfts^IR SffttT ^R5RTT t ftt S5 fts ^ftTT cf^ fflfrt^jcf ^hft ST 3RM SlftfST, ^TT S5 

wti, sfttsci iRium st ysriw-ss st sfs Iftlftsr ar^siftss ire^rf *k% ft ft ft". 
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10. 24 3TT- (4t) ^tcTC, PfHfaRScf yfriWiRW fWT 

YfpTTT, W :- 

Tfr YTPDTT T?r TTDT^r SFfHT *1T TIPTOE wfi, f^fa WfcPT wf XIV ^ f^r-TcT IJ^rTRlf^TI 

ftfWT ^ T&W %, Vl^"^ " -qsftfcr Wt" ^T 

3rf^n?Pf ’STTFT: '2^45^^R>Mlfa‘4 , n4i ( 1996, STITT 2 TT-TTS I % ‘‘TOT (*?), ($) 3?TT (%) fel 

wi 

11. 25 cpfrR, pPHfclf&cl f4Pm MRiwifto tVil 'jfl'^ll. 

"25. c : ig3i3ff T r^Fj^’^r7^t4fiRki4l ^rg^>i 

fqfTTRl 4(2), 5(2), 5(7), 6(6) 3?hC 8(1) ^ Tf^EfcT erg itiPl «fa> STTT ^PTW-l 5?l£kl4l ^1 WUl, ^ 
%6 ^ #C% 3#JT^ 3FM ^ ^ ^3TW 

12. g?wf 4 f^Rt^ rnfc^r^, x EFf'?t.xrvP ihIcHRjci^ fWrT:- 





[*rmm—*3^4] 
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tffltfxiv [W^W 24 ( 4 t)^#] 


#T: 

PW 

sffnqSFJtlRT 

qR#T 3#T ^ 

M 


fgprTTster, 


_% qrcrfcr ?rg boRt fer« 

_(_jj?gw)^wr^ 


^ itfqfe qr RiM 3 «#<t 


^ qiq$ qptfiq eiy 3?frn Rro «fc^ ^Mir 
_ q.( ___^.) % 


gj^T Tf^q ^ <jh^ki «rte («ffosl) qr mRm^cIi fr’iRr qr, <wRici (accrued) ®qqT qfcr j^<ft tjtrt 

qepfrr, 


qjft^cT qR3> (SfK3>f) i cTrq^P4^ 
wft (^rtMl) / 1 ^Rriw 

^RiRiRr^ skiisr 

q%rr (qR^t) / wro* wi4l (#pfi) ^qiq 
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1 3k 3% W ¥£TI WMF $ TfcT T3T% & 


!?Tf^3teT^oF5r^fT 


falEE: 

W; 

* *iRcflq 

Ft. ■sft. f^FFlpPR, STWf^T Tjrcf -jjfEf f- lFYTFT 
[faSFR III/IV/iPTITTOF/l 39/01 ] 

SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA 
(ISSUE ANDMANAGEMENT OFBONDS) 

AMENDMENT REGULATIONS,2001 
NOTIFICATION 

New Delhi, the 20th February, 2002 

F. No. 3306/RMD Bonds, —In exercise of the powers conferred by Sub-section (1) and 2 of Section 52 of the 
Small Industries Development Bank of India Act, 1 989 (39 pf 1989), the Board, makes the following amendments to the 
Small Industries Development Bank of India (Issue and Management of Bonds) Regulations, 1990, namely:—- 

1. (1) These Regulations may be called Small Industries Development 

Bank of India (Issue and Management of Bonds) Amendment 
Regulations, 2001, 

(2) They shall come into force on the date of their publication in the 
official gazette. 

2. in Regulation 3 of the Small Industries Development Bank of India (Issue 
and Management of Bonds) Regulations, 1990, (hereinafter referred to as “the 
Principal Regulations") after sub-regulation (1), the following shall be inserted as 

sub-regulation (1 A) namely > . i M 

“(1A) Notwithstanding anything contained in sub-regulation (1) and su j 

to the provisions of Depositories Act, 1996, every person subscribing to or 

holding the Bond shall have the option to hold the same with a depository"; 
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3. Sub-regulation 4 (a) of regulation 3 shall be substituted with the following 
sub-regulation 4 (a) :- 

u 4 (a) A Bond shall be issued over the signature of the chairman and managing 
director or in his absence by deputy managing director and in absence of both by 
an executive director and/or an officer not below the rank of chief general 
manager of the Small Industries Development Bank of India which may be 
printed, engraved, lithographed or impressed by such mechanical or electronic 
process as the Small Industries Bank may direct.” 


4. In Regulation 4 of the Principal Regulations, after sub-regulation (1), the 
following proviso and explanation shall be inserted namely > 


“Provided that nothing in this Regulation shall apply to a depository in 
respect of Bonds held by it as a registered owner on behalf of the beneficial 
owner. 


Explanation : For the purpose of Regulation 3,4,8 and 24 of the Principal 
Regulations and Form No. XIV set out in the Schedule thereto, the expression 
“beneficial owner”, “depository” and “registered owner” shall have the same 
meaning respectively assigned to them in Clauses (a), (e) and (j) of sub-clause 
(1) of Section 2 of the Depositories Act, 1996.” 

"v 

5. For Regulation 8 of the Principal Regulations, the following Regulation 
shall be substituted namely :- 

“8. Payment of Interest 

Interest on a Bond shall be paid by the Small Industries Bank by means of 
interest warrant crossed account payee, credit to the bank account by electronic 
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clearing service or such other manner as may be specified in the offer document 
or such other manner as may be decided by the Small Industries Bank." 

6. For Regulation 10 of the Principal Regulations, the following Regulation 
shall be substituted namely 

"10. Publication of notice of loss,theft,etc. in newspaper 

(1) The loss, theft, destruction, (mutilation or defacement) of a Bond, either 
wholly or in part, in the form of a promissory note shall be published on behalf of 
the applicant in a leading newspaper of the area. 

Explanation - The Small Industries Bank shall decide from time to time as to 
which of the newspaper shall be deemed to be ‘leading’ newspaper for the area, 
under jurisdiction of the Office of Issue. 

(2) The publication referred to in sub-regulation (1) shall be in the following 
form or nearly in such form as circumstances permit, namely 

The Small Industries Development Bank of India Bond No.of the . 

percent Bond. ....for Rs. originally standing in the name of 

. last endorsed to.. the proprietor, by whom it was never 

endorsed to any other person having been Lost/ Stolen/ Destroyed/( Mutilated/ 
Defaced), notice is hereby given that payment of the above Bond and the Interest 
thereupon has been stopped at the Office of issue, and that application is about 
to be made or has been made for the issue of a duplicate in favour of the 
proprietor. The public are cautioned against purchasing or otherwise dealing with 
the above-mentioned Bond”; 











[’fnn-'W4] 
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7. For Regulation 11 of the Principal Regulations, the following Regulation 
shall be substituted namely 

"11. Issue of duplicate Bond and taking of indemnity 

(1) If the Prescribed Officer is satisfied of the loss, theft, destruction or 
defacement of the Bond in the form of a promissory note, he may order issue of a 
duplicate Bond in the form of a promissory note on applicant's furnishing an 
indemnity bond with one or more sureties: 

Provided that if at any time before the issue of the duplicate Bond in the form of a 
promissory note, the original Bond is discovered or it appears to the Office of the 
Issue for other reasons that the order should be rescinded, the matter shall be 
referred to the Prescribed Officer for further consideration, and in the meantime, 
all action on the order shall be suspended.An order passed under this 
sub-regulation shall, on expiry of the three months referred to therein, become 
final unless it is in the meantime rescinded or otherwise modified; and 

Provided that where a Bond in the form of a promissory note lost, stolen, 
destroyed, mutilated or defaced is of denomination not exceeding rupees fifty 
thousand, a duplicate Bond in the form of promissory note may be issued on 
applicant furnishing an indemnity Bond without any such surety; 

Provided further that where such application is made with respect to a Bond in the 
form of a promissory note mutilated or defaced, of whatever face value, a 
duplicate Bond in the form of promissory note may be issued without any such 
indemnity with or without surety, if the Bond in the form of promissory note is 
capable of being identified as the one originally issued; 
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(2) the Small Industries Bank shall not incur any liability for issuing such 
Bond in good faith under this regulation. 

(3) A duplicate certificate issued under sub-regulation (1) shall be treated 
as equivalent to the original certificate for all the purposes of these regulations 
except that it shall not be encashable at an office of issue other than the office of 
issue at which such certificate is registered without previous verification. 

8. For Regulation 13 of the Principal Regulations, the following Regulation 
shall be substituted namely 

”13. Publication of list of duplicate Bonds :- 

(1) The Small Industries Bank shall publish half-yearly in the two leading 
newspapers or in one leading newspaper and in the Gazette of India In the 
months of January and July a list of duplicate Bonds issued by the Small 
Industries Bank. 

(2) The list shall contain the following particulars regarding the duplicate 
Bonds by the Small Industries Bank (a) the name of the Issue, (b) the number of 
the Bond, its value, (c) the name of the person to whom it was issued, (d) the 
date from which it bears interest, (e) the name of the applicant for a duplicate, (f) 
the number and date of order passed by the Prescribed Officer for payment of 
interest or issue of a duplicate. 

9. For Sub-Regulation (3) of Regulation 17 of the Principal Regulations, the 
following Sub-Regulation (3) shall be substituted namely 

"(3) The Office of Issue shall not be bound to recognise such executors or 
administrators unless they shall hav® - obtained probate or letters o| 






[ 'hft in—4 ] 
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administration, as the case may be, from a competent court or office in India, 
having effect at the place of situation of the Office of Issue, provided that in any 
case where the Prescribed Officer in his absolute discretion thinks fit, it shall be 
lawful for him to dispense with the production of probate or letters of 
administration or other legal representation upon such terms as to indemnity or 
otherwise, as he may think fit. 

10. In Regulation 24 of the Principal Regulations, for sub-regulation (b), the 
following sub-regulation shall be substituted namely > 

“(b) When a Bond in the form of an entry in the account or held with a 
depository becomes due for payment of principal, a duly signed receipt in Form 
XIV shall be furnished by the holder or beneficial owner, as the case may be, to 
the Office of Issue.” 

Explanation : For the purpose of this Regulation, the expression "beneficial 
owner", "depository" and "registered owner" shall have the same meaning 
respectively assigned to them in clauses (a), (e) and Q) of sub-clause (1) section 
2 of the Depositories Act, 1996. 

11. For Regulation 25 of the Principal Regulations, the following Regulation 
shall be substituted namely :- 

"25, Exercise of Powers on behalf of the Small Industries Bank 

The Powers exercisable by the Small Industries Bank under Regulations 
4(2), 5(2), 5(7), 6 (6) and 8(1) may be exercised on behalf of the Small Industries 
Bank by the Chairman and Managing Director and in his absence a Deputy 
Managing Director and /or an Executive Director and /or a Chief General 
Manager of the Small Industries Bank. 

12. In the Schedule to the Principal Regulations, Form No. XIV shall be 
substituted by the following Form, namely 





14 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III —Sec. 4] 


“FORM XIV [See regulation 24(b)] 

Form of discharge for the Bonds held in the form of entry in the account 
with the Small Industries Bank or with Depository. 

To: 

Manager 
Bonds Section 

Small Industries Development Bank of India 
Mumbai. 

Dear Sir, 


Re:_% Small Industries Development Bank 

of India Bond(s);_(_Series) 

Received the principal amount with accrued interest on the date of maturity 

on Captioned Bond(s) of the nominal face value of Rs. _ (Rupees 

__only) held in the form of an entry in the books of Small Industries 

Development Bank of India or with a Depository to the Credit of 

__(Bond holder). *lt is certified that the nominal amount of 

the Bond(s) and the accrued interest as on the date of maturity agree with my/our 
books. 


Yours faithfully, 

Signature(s) of the registered holders) beneficial 
owner(s)/his/their duly authorised representative. 






['TFT ID— 


HOT ^>T TFJIOT : -SOTHOTT 
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Name(s) of registered holders)// 
beneficial owner(s). 

** Certified that the name of the beneficial owner(s) is recorded in the register of 
beneficial owner maintained by us and his signature tallies with the specimen 
signature available with us. 


Name of the authorised official 
of the depository 

Date; 

Place: 

* Applicable in the case of Bond held in the form of an entry in the books of the Small Industries 
Development Bank of India. 

** Applicable in the case of Bond held with a depository. 

P. B. NIMBALKAR, Chairman and Managing Director 

[ADVT m/TV/Exty./139/Oll 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054, 





